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DISCLAIMER
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statements other than statements of historical fact included in this presentation, including, without limitation, starexggediag
potential mineralization and reserves, exploration results, and future plans and objectives of Comstock Mgt sddchpany),

are forwardlooking statements that involve various risks and uncertainties. There can be no assurance that such statements will
prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements.
Important factors that could cause actual results to differ materially frdnS / 2 éXpi#cidt®drR include, among others, risks
related to operations, the actual results of current exploration activities, conclusions of economic evaluations, anthchanges
project parameters as plans continue to be refined as well as future prices of gold and silver. &lthQaghpanyas attempted

to identify important factors that could cause actual results to differ materially, there may be other factors that adtsaoet

be as anticipated, estimated, or intended. There can be no assurance that such statements will prove to be accuraresdtactual
and future events could differ materially from those anticipated in such statements. Accordingly, readers should natygace un
reliance on forwardooking statements.

The information provided itinis presentations not intended to be a comprehensive review of all matters and developments
concerning the Company. It should be read in conjunction with all other disclosure documents of the Company and references
where noted. The information contained herein is not a substitute for detailed investigation or analysis. No securiteEsopmmi
stock exchange or regulatory authority has reviewed the accuracy or adequacy of the information presented. The Company
undertakes no obligation to publicly update or revise any forhaoking statements other than as required under applicable law
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U.S. investors are cautioned that mineral deposits on adjacent properties are not indicative of mineral deposits onrtyur prope

Technical material disclosed in this presentation has been reviewed and apgpristegher J. Raffle, P. Geo. (BC) Principal and
Consultant of APEX Geoscience Ltd. of Edmontora ABialified Person as defined by N1983. 2



CORPORATE OVERVIEW

A Vancouvetbased Comstock Metals Ltd. (F&CSL, OTC: CMMMF) is a
mineral exploration company advancing a resotstage goldorojectin
the LaRongedistrict of Saskatchewan referred to as the Preview SW
deposit(NI43-101 Indicated resources containing 158,300 ounces of golc

270,800 ounces of gold (5.70 millimnnesgrading 1.48 g/t Au), both
based on a 0.50 g/t Au cuafff gradée).

A Comstock sold its Yukon QV gold project to White Gold Corp\T&)&O,
he¢/ Y 21 DhC0O 6a2Dhéuv AY W ydz NE
consideration including casiVGOcommon shares and WGO warrants. = - b8
The WGO warrants have a strike price of C$1.50 and expire on February = “«*72 2 *
2022. Comstockontinues tohold 350,625 warrants in White Gold Corp. = tai'o
for investment purposes

A Comstocks now focused on advancing its Preview SW gold project in
Saskatchewan

1PreviewSW Mineral Resources outlined in 2016 NI 43-101 Technical Report, Preview SW Gold Project, La Ronge, Saskatchewan; the report
can be found on Comst oc k-detalswonpos ontSEDAR (wwwsccziocmsg t o ¢ k

2 Comstock Metals Ltd. News Release, November 6, 2020


http://www.sedar.com/
http://www.comstock-metals.com/

MANAGEMENT, DIRECTORS, ADVISORS

Steven HGoldman, B.A., J.D. | President, CEO & Director
W CEO (since 2018) and Director (since 2016)

W Founder and Counsel t6oldmanHine LLRa Toronto law firm

W Extensive public board and private company experience

W Director of Select Sands Corp. (TSX.V: SNS)

Arnold Tenney| Chairman

APrevious Chairman of Select Sands Coepydars)

APrevious Chairman of Tribute Pharmaceuticals Inc. (12 years)
APrevious CEO of Arc International Corp. (22 years)

Darren Urquhart, CPA, CA | CFO

AcFo (since 2015) with ov20 years of experience in public and private practice, Dr. KSethuRaman |Advisor

including junior exploration companies ApProven gold explorer and successful

Robert D.Luffman CPA, CMA Director entrepreneur with-50 years experience
ACFO ofsracetreelnvestments)] LCand Gregory Pharma Holdings, Inc. KristopherJ. Raffle| APEXGeosciencé.td.

A30years of financial experience in a variety of businesses and charitable endeavBrseological Project Management



Comstock Metals Shares

(TSX.V: CSL)

STOCK INFORMATION* SHAREHOLDERS

*as of Decemberl 1, 2020 A FamilyOffice/Family Investments (26%)
Share Price: %13

Market Cap$3,293,158 A Select Sands CarfT SX.V:SNS] (1728

52 week high0.18,low: 0.075

OUTSTANDING SHARES

A 25,331,985 TOTAL (53.03 % of outstanding shares)
WARRANTS

A nil :
OPTIONS @
A 1,127,000 il
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A Board of Director$9.13 %)




Comstock Distribution to its Shareholders of
1,000,000 common shares in E3 Metals and
1,387,210 common shares in White GGl p!

A At its annual general and special meeting of shareholders held October 19, 2020 the shareholders and the board of
directors of Comstock approved the distribution of an aggregate of 1,000,000 common shares of E3 Metals Cdrp. (T
ETMC) and 1,387,210 common shares of White Gold CorpV(W8&O0) (thét 5 A & (i N{A ko l-d)iB\sBageholders of
the Company. The distribution of the Distribution Shares was effected as a reduction in the stated capital of the com
shares of the Company (tlew S (I dzNJY/LIARAh & récord date (theéx w S b2l NIRSF &lovember 13, 2020. Comstock
shareholders received approximately 0.03947 of an E3 Metals Corp. share and 0.05476 of a White Gold Corp. shar
each common share of the Company held as of the Record Date. No fractional interests in Distribution Shares were
distributed.

A Comstoclcontinues tohold 350,625 warrants in White Gold Corp. for investment purposes.
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PREVIEW SW
GOLD DEPOSIT

A Preview sw deposit hosts NI 401 Indicated
resources containing 158,300 ounces of gold (2.61
million tonnesgrading 1.89 g/t Au) and Inferred
resources containing 270,800 ounces of gold (5.70
million tonnesgrading 1.48 g/t Au), both based on a
0.50 g/t Au cutoff grade

A saskatchewais 34 out of 83global mining
jurisdictions in the Fraser Institute Investment
Attractiveness Index and" in the Best Practices
Mineral Potentialndex

A Preview SW Gold Project is located 40 km north of La
w2y 3adS YR yn 1Y az2zdaziKgsSai
Gold Operation (>1.3 M 0z produced sid@91¥

A seabee was acquired in May 2016 via a takeover of
Claude Resources In@a deal valued at ~$337 million
CDN

1Preview SW Mineral Resources outlined in 2016 N1GIBTechnical Report, Preview SW Gold Project, La
w2y3Sz {F&alliOKSglyT GKS NBLRNI OFyY o0& F2)dmoR 2y /
SEDAR (

2Fraser Institute Annual Survey of Mining Companies, 2018 (

3Production statistics 2032019 from SSR Mining Inc. Corporate Presentation, A Track Record of Creating
Value, December 2019; historical production 12916 from 2017 NI 4301 Technical Report for the Seabee
D2f R hLISNIGA2yS {FalliOKSglyz /[yl RET GK& Dol NI
SEDAR (

4Terms of acquisition outlined in Silver Standard Resources Inc. News Release, May 18, 2016
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